




























22 February 2022

The Committee of Management
USC Student Guild
University Of Sunshine Coast
SIPPY DOWNS QLD 4556

Dear Committee Members

USC STUDENT GUILD AUDIT: Y/E 31 DECEMBER 2021

We are pleased to confirm that we have finalised our audit of USC Student Guild for 2021 in accordance with 
professional standards. A copy of the signed accounts have been forwarded to Victoria.

Matters Arising

Included with this letter is a schedule of matters we would like to bring to the committee’s attention. These are all 
low-risk matters. Do contact me if you would like to discuss any of these points further.

Our opinion overall continues to be that records are well maintained.

ACNC Lodgement

As a reminder, please ensure you complete an annual information statement (AIS) and lodge the financial 
statements with the ACNC by 30 June 2022.

Iliaz and I would also like to thank Victoria for her assistance during the audit.

Our final invoice in respect of the audit is enclosed.

Yours sincerely

James Kenward
Director
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Area Observation Risk Assessment Recommendation Management Response

Long service leave No long service leave is included 
in the accounts.

Low* In theory long service leave should be 
provided for based on a probability model 
which aims to predict which employees 
will ultimately be entitled to it.

A practical approach is to start accruing 
long service leave on a pro-rata basis for 
employees with at least 7 years’ service. 
On this basis no provision is needed this 
year or next year.

Trade Debtors 
Listing Difference

Year End Trade debtors in your 
management accounts were 
$887.98. The total of the aged 
debtors report was $73.13 - a 
difference of $714.84.

Low* While the difference is not significant, 
ideally this report would tie into your 
accounts. We recommend that you try and 
resolve this historic difference. Any very 
old balances should be written off.

Bank 
Reconciliation

The reconciliation for Working -
Cheque A/c 12-2001 includes 
some old adjustments.

Low We recommend that you eliminate the old 
reconciling items. 

The outstanding cheques of $350.54 and 
$3,330.92 can be matched off against the 
outstanding deposit of $3,681.46.

The remaining outstanding cheque of 
$114.85 dated from 2018. This could be 
eliminated by booking a dummy receipt 
on MYOB to this account for the same 
amount now (perhaps post to 4-4500 – NO 
GST) and then match of the resultant 
outstanding receipt against the payment on 

the reconciliation.
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Area Observation Risk Assessment Recommendation Management Response

Special purpose 
report

As in prior years a special purpose 
financial report has been prepared 
for lodgement with ACNC, our 
audit report includes an emphasis 
of matter paragraph with reference 
to this.

Low* The special purpose/general purpose 
decision is principally related to your 
assessment of the needs of the users of the
report. We recommend that the committee 
minute their decision on this each year 
(guidance available on the ACNC 
website).

The above audit review points have been categorised against the following risk categories (* = point brought forward from prior year):

Category Impact

High - Matters which pose a significant business or financial risk to the entity; and/or

- Matters that have resulted or could potentially result in a modified or qualified audit opinion if not addressed as a matter of urgency by the 

entity.

Moderate - Matters of a systemic nature that pose a moderate business or financial risk to the entity if not addressed as high priority within the current 

financial year; and/or 

- matters that may escalate to high risk if not addressed promptly; and/or

- Low risk matters which have been reported to management in the past but have not been satisfactorily resolved or addressed.

Low - Matters that are isolated, non-systemic or procedural in nature; and/or 

- Matters that reflect relatively minor administrative shortcomings and could be addressed in the context of the entity’s overall control 

environment.
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